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Item 7.01  Regulation FD Disclosure.

On May 7, 2024, Dragonfly Energy Holdings Corp. (the “Company”) posted presentation materials (the “Investor Presentation”) on the Investor Relations section of its website, which is located at
https://investors.dragonflyenergy.com/events-and-presentations/default.aspx. A copy of the Investor Presentation is attached as Exhibit 99.1 hereto.

The information in this Current Report on Form 8-K under Item 7.01, including the information contained in Exhibit 99.1, is being furnished to the Securities and Exchange Commission, and shall not be
deemed to be “filed” for the purposes of Section 18 of the Securities Exchange Act of 1934 (the “Exchange Act”) or otherwise subject to the liabilities of that section, and shall not be deemed to be
incorporated by reference into any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set forth by a specific reference in such filing.

Item 9.01  Financial Statements and Exhibits.

(d) Exhibits

As described above, the following exhibits are furnished as part of this report:

Exhibit No.  Description
99.1 Investor Presentation
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)




SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.
DRAGONFLY ENERGY HOLDINGS CORP.

Date: May 7, 2024 By: /s/ Denis Phares

Name: Denis Phares
Title: Chief Executive Officer and Interim Chief Financial Officer
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Sustainable. Made In The USA.
Leading The Lithium-lon Revolution.

ESG Investment: Comprehensive lithium-ien technology company delivering
environmentally impactful solutions today for energy storage.

Massive Market Opportunity: $85B addressable market by 2025E ), fueled by
Inflation Reduction Act (IRA) and supply chain constraints.

Growing OEM Revenue: OEM Revenues are increasing at an annual growth rate
of 179% since 2019.

Domestic Manufacturing Powerhouse: Proprietary dry electrode battery
manufacturing processes enable cost-effective, scalable cell production in the US.

Solid-State Innovation: Disruptive technology (nonflammable batteries) in
development with long-term upside.

Boosted by valuable third-party IP valuation, solidifying technology
leadership position.

Tailwinds from IRA: Significant financial benefits from pack assembly and
cell manufacturing credits.




Dragonfly Energy Overview

Experience DFLI | Nasdaq Listed
- Founded in 2012

- 150+ Employees

- 10+ Years of Battery Research & Development

Protected IP Proudly Headquartered In The

- Valuable Third-Party IP Valuation 4 Lithium Capital of North America
- 90+ Granted, Filed & Pending Patents Reno, NV, USA

- 20+ Trademark Registrations :

Established Revenue Generating Business Domestic Lithium Supply Agreement
225M+ in Revenue Since 2021 oeei llh ott= Ridgerlevad, s
£85B Total Addressable Marke

Proven Market Penetration & Growth Strategy
Sustainability Focused 275,000+ Bgattery Packs In The Field
- Extensive Portfolio of Green Technology & Solutions $225M+ In Revenue Since 202]

Strong Brand Presence 179% Average Annual OEM Growth Since 20211

- Lleading Lithium Battery Brand: Battle Born Batteri
- Distributed to a Wide Range of Industries and Applications

dragonfly”




Optimizing the Battery Value Chain: A Circular Approach

Dragonfly Energy fosters a closed-loop eco alely J CE 5 g packs, and integrating
them inte full power systems — all while continuo ch stage to inform the next,

Cell Manufacturing 4 Battery Pack Design & Assembly

Innovativ

dragonfly” 6




Company Timeline
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Cell Manufacturing
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Day-1ESG Advantages:
Unlocking A Sustainable Tomorrow

- Non-toxic chernistry allows for reduced environrnental concerns over the
al and handling of battery pa

Cell Manufacturing Process is Greener 1x
And More Energy Efficient Than Traditional Methods (

nt of cell manufacturing
during production
.3‘1 chon pruc ]
f Forever Chemicals (PFAS)

pment in nes
tion at the urban and subur

Purtnerpd with rIatman Fnrest Fuundahun to Euppnr'r retorestntlnn

Traditional Toxic

Lead Amd Bqtterles

Dragonfly Energy’s
Non-Toxic LiFePO4 Batteries




Dragonfly Energy’s Patent Portfolio Secures Its
Competitive Advantage

90+ cranted, Filed & Pending Patents
30+ patents Issued in the United States
12 countries with Dragonfly Energy Patents

4 Continents with Dragonfly Energy Patents

$ Valuable 3@ Party IP Valuation

Dragonfly Energy’s significant IP moat surrounding its
battery chemistry, manufacturing, design, and system
components provides a substantial competitive advantage.

B Country with Drageonfly Energy Patent

&
d:aagonﬂy 9




A Powerful Brand. the Strength of Battle Born Batteries®

#1 Customer-Rated LiFePO4 Batterym Featured In National Media

Notable Celebrity Customers

Rick Harrison | Star of Paw
Tom Green | Com
Barry Bonds | R

Rick Clunn | Hall of Fame Fishing Legend

Brian Robisen | MFL
Will Grier | MFL Quarter ;

dragonfly”

M2 USA
/USRS TODAY

CHAMMNEL

@iscovery (FOX)

h#tidyman peacock:

Extensive Social Media Influence

Crafted Workshop | 1M+
tryNsomethingnew | 865K+ YouTube Sub:
Solar Power with Will Prowse |

SV Delos | 865k

Living the Vian Life | 7

Industry Leading
Customer Support




Battery Packs & System
Integration Drive Core
Revenue Today




Industry Leading Deep Cycle LiFePO4 Battery Packs

Proprietary Battery
Management S

Smart Batteries
D onf

Self Heating
Technology

Multiple Batteries with
Patented Form Factors

dragonfly”

LiFePO4 Battery Chemistry

Increased Power with Reduced Space
Requirements

1/5 the Weight For Equal Usable Power
5x Faster Charging

100% Depth of Discharge

Third Party Certified & Tested
to Meet Industry Safety Standards




Market Domination In A $73.7B Industry®

Dragonfly Energy’s Battle Born Batteries® have established a significant presence in the market, particularly within the RV industry.
Market Penetration: With over 11 milli ing households in the , this equates to approximately
1in every 10 Amr I V; providing significant exposure to the Bat Batteries® brand.

Dragonfly Energy’s Batteries Are Factory Installed by a

< z Jthers
High Percentage of Major RV Manufacturers: =iy

Thor Industries, Inc.

Thor Industries, Inc. | ~34% Market Share (3)
THOR
Keystone RV, Alrstream, Tiffin, & more @ e B S5y AnaEe

Forest River | ~30% Market Sh

Coachmen, Forest Rivi

et g Merkel

FOREST
“<RIVER—
Q“ TRIPLEE

Forest River
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RV Industry:

Recovering Market, Long-Term Growth Forecasted

F0O
ubstantial challenges over the past
ng interes s, a shaky economy, and inflated costs have
mbined to signifi y : revenue, with RV shipment
- ; experts predict the market
the upswing.

to June 2022 levels by
\

was achieved 4, the
growth in OEM partnerships are expected to be a strong catalysts in
growth for Dragonfly Energy.

Total RV Shipments Year-Over-Year Growth Rates(!)

Mar - 22 Jun - 22 22 Dec - 22 Mar - 23 Jun-23 =1 23 23 Mar - 24 Jum - 24

-17.8 -359 -46.6 =-441 -36.5 -20.6

nts trac
ed by Pho:

] M Rw
dl agol Iﬂ [
ENERGYY (3

TotalRV
Shipments!’

12 Month Moving
(Thowsands of Units)

4 15 16 17 ‘18 19




Rapidly Expanding Into New
Markets

Heavy Duty Trucking

Early Market etration wi ial Solar  Emergency . W Salar
nting the i Vehicle & Integration
Waork Truck

({m)}

Telecom

Current Markets ‘
on Grid
Strategic Partnerships wi ik ‘

Storage
Industry

Marine  Off Grid RV

easoble markets by 2035 15

0]
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Accelerated Growth In Long Haul Trucking
With Exposure to New Revenue Streams
There Is An Industry-Wide Need for All-Electric APUs (auxiliary Power Units):

Hours per year a typical long-haul truck idles(!)

Gallons of diesel burned annually due to engine idling

Dragonfly Energy provides a turn-key,
economical solution and has secured
numerous pilot programs.

Eliminates the need to idle during rest
periods, allowing truckers to operate HVAC
& appliances while the truck is off

Duty Tt Saves fuel
sustainability

25 driver comfort and retention

ENERGYY )




Cell Manufacturing Brings Notable
Revenue Growth Tomorrow




Proprietary Dry Electrode Battery
Manufacturing Technology

0] (o 9% yASY PFAS-Free

Toxic Solvent Lower Total L Ability To Produce
Required CO2 Footprint Produ S Electrodes Without the 5
of Forever Chermicals (PFAS)
) LFP & NMC & LCO

Chemistry Agnostic Process q L
5 Graphite &= Silicon +me

Allows for Servicing of Multiple Different End Markets: Consumer Electronics, ESS, Electric Vehicles

Reducing Cell Manufacturing Space Requirements by 22% Enables:
Scalable Solutions, Lower Thresholds to Market, Site Location Flexibility, and ntralized Manufacturing

"=

.,_,J ™
Lower Upfront & Increased All Solid State Broader Scaling

Long Term CapEx Sustainability Battery Compatible Options

L
drng'ﬁgy Source: Cragonfly Enengy Cost & Sustainability Assessmant Report by Sphere Energy | February 2024 18




Patented Dual-Sided Dry Deposition Process
A Higher Quality Cell At A Lower Cost

Uniformly

electrical conductivity.

Il Less Waste

in manufac
to reclairy
during the d

0]
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Raw Material
Intake

Chemistry Agnostic
LFF, NMC, NCA, Graphite, Si

Powder
Feedstock Prep

Spray Drying

Electrode
Production

Electrostatic Powder
Coating

Cell
Production

Traditional
Processing




Lowering CapEx Via Efficient Battery Manufacturing

Streamlined, Next-Generation, Chemistry Agnostic Platform to Manufacture Highly Cost-Efficient Batteries at Scale Today.

STEP1 STEP2 RESIDUAL STEPS

1

— ]
e E = W

2
s | &
=) i
(= =
g w
c 2
Q
5]

STEP1 STEP2

Dragonfly
10 STEPS

A Broader scaling Options 4 Increased Sustainability 4 Low CapEx

L
dragonfly (1) Sourcs: Dragontl Energy Cost & Sustalnabiey Assssement Ragart by Sphere Enéegy | Fabruary 2024 20
EMERGY




Spray Preparation & Dry Coating

Powder Coating

90+ PATENTS GRANTED, FILED AND PENDING

INCLUDES FEE| ‘ TIC POWDER COATING PROC FATENTS

0]
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Scaling Manufacturing, Optimized for Growth

While the IRA has resulted in large amounts of announced plants, at-scale production has not started.

Lithium Demand vs. Supply Forecast()
6,000
5,000
4,000
3,000
2,000

1,000

0, s f
24% Percentage of total capacity operational today'?/
Demand I Probable Additional Tonnes
[~ e ~ti T
2.7 Years average construction time for a battery plan I secondary Supply I Highly Probable Additional Tonnes
Possible Additional Tonnes [l Operational Supply

dIC(gonﬂY” Is deploying custormer ready batteries today

ENERGY

22

viche Battery Manufacturing on Trick to Meet Demand

0]
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A Domestic Battery Supply Chain Has Become A Priority

Legislative Support Regulatory Support

US: IRA EV Credit Qualification US: Federal-Defensive Production Act

Requires 50% of the value of battery components to be President Biden invoked the Defensive Production Act to
produced or manufactured in North America by 2023, secure American production of battery critical materials
and 100% by 2029 (I

US: CHIPS and Science Act US: Federal-DoE-Backed Loans

Supports research to advance critical mining strategies
& technologies in the US.

$2.8B investment from Department of Energy-backed
loans to 20 designated companies specifically for
battery supply chain development (3)

US: IRA 45X Tax Credit Canada

$35/kWh tax credit awarded for battery cells produced
in the U.S. & an additional $10,"kWh for battery modules

Dragonfly Energy will qualify for both credits, totaling $45/kwh b Eu ropean Union

Since 2018, a total of $1B invested towards clean energy
technology (4)

. N $3.5B towards the EU lithium-ion battery supply chain (€)
US: Bipartisan Infrastructure Law (BIL)

Provides $2.8B to extract & process critical materials for
EVs and manufacture and recycle Battery components

23

0]
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Building A Resilient Supply Chain In Nevada

Battery
Recycling -
The U.S. has an estimated Nevada is ranked the
14 Million Metric Tons #1 Mining Jurisdiction

Battery Pack Large Natural Deposits of lithium resources. (I in the world(®

of Lithium
Nevada's
Lithium
Loop May 2023
Battery Cell Environmentally i Dragonfly Energy and loneer
Manufacturing Conscious Mining ; b Sign Lithium Supply
Agreement
Pracessing L B “This agreement between Dragonfly

=i : 2 er, and hopefully
Plants R t in the fut

Strategic Partnerships & Offtake Agreements

ioneer OiMas W BATTERY BMTC

lithiurm loop.”

Nevada Governor Lombardo

:i : ; : - ﬂ ] 1
ENERGYY '




Sustainability In Mining Sustainability In Recycling

loneer| = > Aqua Metals | ‘
Dormestic Lithium Supplier Partner 1ON( Lithium Recycling Partner METALS

nt. Estimated Date of Materials: 26'/27'

Higher Quality
el hlgher quelity
P pwiaig sont

Dragonfly Energy Successfully Manufactures
Lithiurn Battery Cell Using High-Purity
Recycled Battery Materials from Aqua Metals

25
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Technology Readiness Levels

Research

First dry electrode coating tests

irst dry electrode coating

Prototype dry electrode coating

try-relevant foils
7: First feedstock patent files

: First dry coating patent
granted

TRL 3 | H2 : Prototype feedstock
production of industry-relevant
chemistries

0]
dragqmngy

Development

ry-coated coin cell
prototypes match industry
performance

TRL4 | H-
prototypes

ingle layer pouch cell

TRL5 | H-
granted

irst feedstock patent

TRLG | H2 node and cathode
dry coating achieved at MWh scale

Deployment

TRLE

: Installation of MWh-scale
feedstock equipment

H2-2024 & Beyond
Pre-A sampling of +14h sample
cells

Commission of 500MwWh/year
facility for Battle Born and customer
qualification

Start GWh/year cell production

26




Cell Manufacturing Drives Opportunities
In Previously Untapped Markets

Dragonfly Energy's innovative chemistry-agnostic process unlocks possibilities across
end markets, from consumer electronics and energy storage systems to electric

Market Opportunities

Battery Energy Storage Electric «00| Consumer
Systems (BESS) : Vehicles (EVs) | Electronics

Global residential battery market was valued at $13B in 2022, expected to grow at a CAGR
of 17.1% through 2031, In U.S, this markst was valued at $897M, CAGR of 21.7% through 2030.0

In 202, the global EV battery market was valued at $26B, expected to grow at a CAGR
of 16.5% through 2027. (2

The lithium-ion battery market for consumer electronics was valued at $4.98 in 2022
and is estimated to reach $18.8B by 2032, growing at a CAGR of 14.

0]
dragqmngy
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Robust Research & Innovation In

Battery Technologies Presents
Significant Upside




Advanced Battery Research

Harnessing extensive research and development efforts,
Dragonfly Energy bridges the gap between the lab and production.

Comprehensive Understanding & Optimization of the
Complete Battery Cell

Failure Diagnostics Manufacturing Innovation

And Material Science

. X
'/ Data Science (( h‘ Battery Cell Science
=y

a < \®

Investment by Dragenfly Energy Into World Class
Instrumentation From Bruker, Tescan, & Other
Cutting-Edge Technologies
+ Nuclear Magnetic Resonance (NMR)

Electron Microscopy (EM)
+ X-Ray Diffraction {XRD)

0]
dragqmngy
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Dragonfly IntelLigence™
Next-Gen Smart System Monitoring

Dragonfly IntelLigence™ delivers groundbreaking lithium battery communication technology,
designed to give users the utmost confidence in their power system.

+ Meets ABYC E-13 Safety Standards
Smart Monitoring Acquired Interest " for Lithium Battene?

Te Streamling 1 A

Provides real time insights into battery performance from OEM Customers

Data-Driven System Management RV
Marine

Offers comprehensive system data Heavy Duty Trucking

Remote Diagnostics & Control Battbory Dbl i Hub Detalls

Promotes proactive system alerts

mattery 3

Scalable Solutions

Designed to seamlessly integrate across
small and large systems

11)  Fros
ENERGYY
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Wakespeed®
Alternator Charging Technology

Dragenfly Energy’s Wakespeed® Alternator charging technology is ideal for system integrations demanding the most precise and powerful
charging from a vehicle's engdine. Utilizes current, voltage, and temperature for optimal charging of 12V, 24V, 48V battery systems, including
lead-acid and LiFePO4 lithium-ion.

ion Charging
This technology unlocks a

Advanced Configuration
new level of power system 9 '

design and opens doors into i - Comprehensive Monitoring

demanding applications like

g System Integration
Marine. 2

41%
Average Quarterly Growth

Rate in OEM Category
Since QI 2023.

0]
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Future UpSIde Dragonfly Energy’s Unique Approach to Solid-State Cells

Non-Flammable Battery Cells

While others chase faster charging for quicker bursts of power, Dragonfly Energy prioritizes safety.
Not just building a different battery, building a safer battery.

Ll

>1,000 su ful cycles already tested Solid State Technology Offers M
in real operating environments De=-Risked Catalyst for Grow

TG |

Revolutionizing Safety:
flammable liquid

Unlocking Renewables Potential: Non-flamma
adoption of solar and wind energy with distributed

Improved Scalability: The unigque d
and scales efficiently for mass prod

dI EHE‘IG"Y 32
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Historical Revenue Performance

By customer type
Annual Revenue Annual Revenue

In millions of dollars In millions of dollars

@ Rotail

@ oim

[] E !

ama e 020

582 $69.8

g

OEM sales are increasing at an annual
growth rate of 179%.

dragonfly” 34




Summary




Investing In Dragonfly Energy Is Investing In The Future
of Clean, Reliable, and Sustainable Energy Storage

Pioneering innovation in North America’s lithium battery landscape through
cutting-edge Cell manufacturing processes, advanced battery pack design,
and full system integration. ., Battery Technology Leader

ESG Investment

Massive Market Opportunity
Domestic Manufacturing Powerhouse
Solid-State Innovation Upside
Valuable Third-Party IP Valuation
Tailwinds from IRA

dI EHE‘IG"Y 36




Nasdaq: DFLI
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