Chardan NexTech 2 | Dragonfly Energy

A Leader in Energy Storage to Combine with
Chardan’s Seventh Sponsored SPAC

Transaction Overview

$500MM 32% $230MM

5 Discount to peers’ 2023E !
Pro forma Enterprise Value revenue multiples Capital package
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The Chardan Difference

— Full-Suite Investment Banking Platform: Chardan acted as financial advisor and
placement agent to CNTQ and creatively navigated a difficult market environment using
unique back-to-back structuring with an off-shore fund

— (Capital Raise Excellence: Chardan secured $230MM of capital through a
comprehensive structure including a committed $75MM of senior debt, $5MM PIPE,
and access to $150MM through Chardan's Equity Facility (ChEF™) tc be established
prior to closing

— Leading for Success: Chardan positioned the transaction forthe potential of a
successful capital markets outcome for CNTQ's shareholders

Filed by Chardan NexTech Acquisition 2 Corp. pursuant to
Rule 425 under the Securities Act of 1933

and deemed filed pursuant to Rule 14a-12

under the Securities Exchange Act of 1934

Subject Company: Chardan NexTech Acquisition 2 Corp.
Commission File No.: 001-40730
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Chardan Equity Facility Highlights 2%

CHARDAN

Chardan | Chardan’s CREF™ will provide an innovative financing
solution to support post-business combination entity

Will enable post-business combination entily fo raise
equity on a periodic basis after becoming public outside
the context of a traditional underwritten follow-on
offering

Bespoke
Solution

to establish™®

$150 Million

Chardan Equity Facility (ChEF ™)

Will facilitate access to capital post-close,
offsetting any potential redemptions while
enabling the post-business combination entity
to retain future upside

Access to
Capital

Exercise of facility will be fully directed by the
post-business combination entity in both tirming
and quantum, subject to satisfaction of certain
conditions

Equitize
Trading
Volume

Will leverage access to daily dollar trading
volumes

Settlernent to occur on a T+1 basis while alternatives
can be subject fo several days or weeks of market risk
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CHARDAN

Forward-Looking Statements
This commumication contalns certaln “fanward-i0oking Statements” within fhe meaning of the United States Privale Securifies Ligahion eform Act of 1535, Sechion 274 of the Secuvties Act of 1933, a3 amended (the “Secunities Act™) and Sechion 21 of
the Securifies Exchangs ACt of 1934, 25 Fmentied, NCAALING cortain Nnancial forecasts and proj A afher than it 15 Of Pistonical &2t contained in s communication, INCAING slatements as fothe fransaclions contemmated oy

the besiness comiinalion and related agreaments, fulwre resuils of eperalions and financial position, revenue and other melrics, plamed producls and services, business shralegy and plans, objectives of management for future opevations of Dragentiy,
market size and groath opporfunibies, competitive position and fechnological and market trends, are forward-looking stafemends. Some of these forsard-ooking stabements can be identiied by fthe use of fornand-iooking words, including “may.” “showid,”
“ewpact, 7 “intend,” “will  “estimate, 7 “anticipate, T “believe, ¥ “oredlict, ™ “plan,  “fargets,” “projects, 7 “cowtd, ™ “would,® “continue, * “forecast” or e negatives of these ferms or wariations of them or similyr expressions. AN foraard-looking statements are
Subyect fo n3ks, uncertantes, and' other factors {some of wihich are Deyond the confrof of Dragonily or CNTQY which coukd cause achuia! resuls fo offer matenally from fhose expressed or implen' Oy Such farward-fooking stafements, A forward-iooking
shatements are Damed Loon estimales, fVecasts Mok assumetions that, whik consivared reasenatie by CNTOD and A5 management, 200 Dragonfly and its managemant, a5 the case may b, 2re inharently Uncertain mo many Iaciars may cuse the il
resunls fo differ materially from cutvent expeclations which nclede, Buf are nof fimded fo: 12 Hhe accurrence of any event, change or offer circumatances thuef cowld give rise to the termination of the definilive merger agresment with respect to the business
combination; 2/ the oubcame of any iegal proceedings that may be inshibuted againg Cragonfly, CNTO, e combined company or others falicwing the announcement of the business combination and the franzachions conternplated therebsy; 3 the inabilty
fo compiste the businezs combingtion oue fo the failure fo chfain aoonoval of the shockholders of CNTE or Deagonfly, or to safisty other conditions fo clazing the businezs combination; 4) changes fo the propased struchire of the buzinezs combination that
A Be LR OF GEOMDNAN 25 3 st of anphcable lws of reguihons of 55 3 conditon 10 abtsining reguiatory anoival of the bLEInass combination: 51 the abiity fo meet Nasdaq’s ISng standands following the consummaton of the business
combination: 61 e vigk that the DUSiNeEs comination disrupls corrant Dlms ani aoerations of Dragontly 25 & riul of (e MAoncemaent 200 CONSURMMatan of 1o Bukiness combination; 73 the inabily fo faomnize e anbicioated denarits of tha
Busingss combination; 81 abifity of Dragontiy fo sucosssfuly ncredse market penstration indo its fargel markels; 9) e addressable marksts that Cragontly infends fo favget oo not grow as expeched; 100 the koss of any key exstulives; 11) the foss of ay
relationships with key suppiiers including suppiers m China; 120 e i3s3 of any relabionships with key customers; 13)fhe inabuliy fo prodect Dragontly's patents and oftier infefiactual properdy; 14) the falure to successiully ootimize S0l state ceills o fo
mroduce commercially viabie sold sfate ceils in a limely manner or & afl, or ko scafe bo mass produchon; 15) cosis relied fo the busness combination; 16) changss v aoplicalie laws or reguiations; 27) the possibilty dhat Dragontly or the combined
COMEATY My be poeriely Fecher Oy oiner BuEiess andior tife factors; 16 Deagontlys exfimares of s growdh ang projecied fnancial resuits for 2022 and 2023 ndd mealing of satEfying The LOGerlng assumations with respect
fhoretes 190 the risk that the busmess combinabion map net b completed in & timely maneay or al 2 which may agversely stfect the price of CNTD'S secunities; 200 Hhe rigk that fhe transaclion may not b complated Oy CVTQS business combinafion
cradling (as may be exlenced pursuant to CNTQ's governing documents) 21) the impact of the novel coronavirus disease pandemic, incluging any rulations or variants therecs, and ifs effect on business and financial congitions; 22} inability o compiste
fhe PIPE investment, or the term foan, or failure fo enter into definitive documentation for fthe ferm foan or to establizh the equily ne (CHEFY} or the abiily to fund thereunder in connection with the business combination; and 23} otfer risks and
wncertainties saf fofh 0 the sections entitied “RiEk Factors™ and *Cautionany Nofe ding Fi Looking in CNTQ's Form S-1 {File Nos. 333-252449 and 333-253015) Annual Repart on Form 10-K for the year ended’ Decamber 31,
202} ang will be covered by ather documents filed tom time o ime with the SEC, which wal include a document that serves 55 & prospectus snd prosy statement of CNTG, refiarred (o5 & proxy statementoros pectLs 2ng other documents hieg by CNTQ
Feom fimg to Bime with the SIC. Thage fiings entity anc J0ress othar impartant risks and uncertaintios that couidl cavse Jefua esants and nesuils fo diffar materizily from those confained in the forsard-looking stabements. Nothing in this communication
showld be reganded a5 2 representalion by any person that the forsard-looking staternents st forkh hensi will be achieved or bhat any of the contempinted resuls of such forward boking stafements witl be achisved, You should nof plrce wndus refiance on
forward-focking statements, whichh spesk only as of the date they are made. Meither CNTQ nor Dragontly gives any assurance that esther SNTQ or Dragonty or the combined company will achieve Its expected results. Meither CNTQ nor Dragontly
undertakes sy dufy to update thaze forsand-iooking sfatemants, sxcent as oferaise fequired by lxw. For addibional informabion, sse “Rizk Conziderationz™ in the investor prasantsban, which will be proviced in 2 Corrent Report on Foem 8-K fo be tled fy
CINTC vt Fhe SEC and svailizble af www,5ec. gov.

Additional information and Where to Find ft

THiS COMMLNIERNN fles te & Kroposed Iransaction betwasn CNTD ane Dragontl. CNTQ infends fa M a egislration statemant on Form 53-8 with the SEC, wiich will incicie @ document thal Seres 25 8 Droscecliis and ooy statemeant af CNTO,
referred to as a progy pectus. A proxy will be send fo all CNTQ slockbolders, CNTO 2lso will file ather documents regavding the proposed fransaction with the SEC. Betore making any voling decision, inveslors and
EEcunfy holoers of CNTD i f read the regis i ., the prooy pechus and all ohher reizvant oocuments filen' or thak will be tisd with the SEC in connection with the proposed fransaction as they become avalizhis becauze
£hey will contain impartant informabion about the proposed fransaction.

Irvestons 200 sacurly NOIAE will ba 2072 10 oblain oo copes of tha ragistyation thi prowy tus anc’ aif ofhar feksant docunmants Mg o that will b tiad with the SEC by CNTD thiowgh the wobsite maintainad by the SEC at
WA B OV,

The documents filed by CAT with the 362 alio may he obtained by contaching Chanclan MexTech Acquistion 2 Com. at 17 Sfare Streat, 215 Floon, Mew York, New York 10004, or by caiing (646! 4650001,

PNEITHER THE FEC NG ANY STATE FECURITIES REGUEATORY AGENCY HAS APPROVED OF (NFAPPROVED THE TRANFACTIONG DESCRIBED Y THYS COMMUPHCATION, PASSED PN THE IMERITS OR PAIRNESS OF THE BUSINDSS COMBINATIGN
OR RELATED TRANSACTIONS OR PASSED LWPON THE ACEQUACY OR ACCLIRACY OF THE DISCLOSURE (N THIS COMMLWICATION, ANY REFRESENTATION TO THE CONTRARY CONSTITUTES A CRIMINAL OFFENSE.

Participants in the Solicitation
Dragantly, CNTG and cartain of their raspactiva diractors, exacufive officers and other members of managsment and empioyess may, undar SEC rulas, ' i toha i inthe soficitati prowies from IO sharshaldars in connaction with
The prop0sed Dusiness cominanion. A N5 of (e names of Such Darsons and INTYMAancd egarcing (e NGRresrs 10 18 Dryasad DUaness comingtion wil be i thee prowy RCiUs wien Fupiahie, Y My 005N iree cones of

Ihase Gocumants free of change Dy oiachng & wiithan roquest to CNTQ or Bragonrly. The dofiniffye prosgy SExiemant will be maied Fo CNTOE sharehoitiors 5 of 8 recors date Jo 00 esraENshed for woling o tha srooosed Dusingss comingtion whon it
Deromes avaiiable,

No Offer or Solicitation

This i iz and the informati ined tharein ara nof intenoed fo and doas nof consfitute an offer to el or the zokicitation of an offer o buy, seifor solick any secusfies ar any prowy, vobe ar agorovarl, nos shaif fhers ba any saie of securdes in
ang Junscichion 1 which such offer, SofciEation o 5262 wouk' De unlawful oeior 20 Fegis iralion of QUakication under the Secunties lxws of 2Ny Such urisdction. Mo ofter of secunties shaif be oeemed 10 be matle escent By maans of & prospectus meetng the
MQUARNENES of Sachion 10 of the Sacuriial ACE OF 31 axemation tharefram.




