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Item 2.02. Results of Operations and Financial Condition.

On August 14, 2024, Dragonfly Energy Holdings Corp. (the “Company”) issued an earnings release disclosing certain information regarding its results of operations for the second quarter ended June 30, 2024. As previously
announced, following the publication of the press release, the Company will host an earnings call at 5:00 p.m. (Eastern Time) on August 14, 2024, via a webcast. During the webcast, the Company’s financial results for the second
quarter ended June 30, 2024 will be discussed. A copy of the press release is attached as Exhibit 99.1 hereto and incorporated in this Item 2.02 by reference.

Item 7.01. Regulation FD Disclosure.

On August 14, 2024, the Company posted presentation materials (the “Investor Presentation”) on the Investor Relations section of its website, which is located at https:/investors.dragonflyenergy.com/events-and-
presentations/default.aspx. A copy of the Investor Presentation is attached as Exhibit 99.2 hereto.

See “Item 2.02 Results of Operation and Financial Condition” above.
The information in this Current Report on Form 8-K under Items 2.02 and 7.01, including the information contained in Exhibits 99.1 and 99.2, is being furnished to the Securities and Exchange Commission (the “SEC”), and shall not

be deemed to be “filed” for the purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, and shall not be deemed to be incorporated by
reference into any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set forth by a specific reference in such filing.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.

Exhibit No. Description

99.1 Press Release of Dragonfly Energy Holdings Corp., dated August 14, 2024.
99.2 Investor Presentation.

104 Cover Page Interactive Data File (embedded within the Inline XBRL document).
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DRAGONFLY ENERGY HOLDINGS CORP.

Dated: August 14, 2024 By: /s/ Denis Phares

Name: Denis Phares
Title: Chief Executive Officer, Interim Chief Financial Officer and President
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Dragonfly Energy Reports Second Quarter 2024 Financial and Operational Results

®  Dragonfly Energy entered into a $30 million licensing agreement with Stryten Energy, a leading North American battery manufacturer; to allow for expansion of Battle Born Batteries® products into new markets

®  The Company announced progress in bringing its lithium battery technology to the trucking sector, including a new partnership with Highway Transport to integrate Dragonfly Energys all-electric auxiliary power units
(“APUs”) into Highway Transport’s fleet of over 500 trucks

o The Company achieved continued market share growth in the recreational vehicle (“RV"’) segment through partnership with Fraserway RV, Canada's largest nationwide RV dealer, as well as Meyer Distributing, a leading
North American specialty products distributor, both of which extended Dragonfly Energy s reach and presence across North America

RENO, NEVADA (August 14, 2024) — Dragonfly Energy Holdings Corp. (“Dragonfly Energy” or the “Company”) (Nasdaq: DFLI), maker of Battle Born Batteries® and an industry leader in energy storage, today reported its
financial and operational results for the second quarter ended June 30, 2024.

Second Quarter 2024 Financial Highlights

e Net Sales were $13.2 million, compared to $19.3 million in Q2 2023

e  Gross Profit was $3.2 million, compared to $3.9 million in Q2 2023

e  Operating expenses were $(9.9) million, compared to $(12.5) million in Q2 2023

e Net Loss of $(13.6) million, compared to Net Loss of $(11.9) million in Q2 2023

e Diluted Net Loss per share was $(0.22), compared to Net Loss of $(0.25) per share in Q2 2023
o EBITDA was $(8.4) million, compared to $(7.5) million in Q2 2023

e Adjusted EBITDA was $(6.2) million, compared to $(5.7) million in Q2 2023

Operational and Business Highlights

e Entered into $30 million licensing agreement for Battle Born Batteries Brand with Stryten Energy, a leading North American battery manufacturer (link)

e Announced partnership with Highway Transport, a North American leader in liquid chemical transportation, to begin integrating Dragonfly Energy’s all-electric APUs into Highway Transport’s fleet of over 500 trucks (link)

e Partnered with Refreshment Services Pepsi, an independent distributor of Pepsi-Cola products, to provide new liftgate battery systems (link)

e Partnered with Fraserway RV, Canada’s largest coast-to-coast RV dealership group, to strengthen Dragonfly Energy’s presence in the Canadian RV market (link)

e Announced partnership with Meyer Distributing, leveraging Meyer Distributing’s extensive network of over 100 locations across North America to deliver Battle Born Batteries to new business-to-business customers in the RV
and surrounding industries (link)

e Announced development of next-generation power charging solutions under the Company’s Wakespeed® Product Line: Wakespeed 500 Pro Bluetooth Alternator Regulator and 48V/12V Bi-Directional DC-DC Converter
(link)

e Hosted Secretary of Commerce Gina Raimondo and Nevada Senator Jacky Rosen, at an event at the Company’s Reno, Nevada headquarters to promote American innovation and workforce development within the state’s
burgeoning lithium industry (link)




“I am incredibly proud of the significant strides Dragonfly Energy has made this quarter, despite the challenging economic environment. Our ability to expand into new verticals and secure strategic partnerships is a testament to the
strength of our technology and the dedication of our team,” said Dr. Denis Phares, chief executive officer of Dragonfly Energy. “In particular, we believe the Stryten Energy agreement has the ability to expose our Battle Born Batteries
brand to a broader audience and position us for mass market adoption. Moreover, Highway Transport’s decision to adopt our all-electric APUs across their large truck fleet marks a pivotal moment for Dragonfly Energy in the industry,
and we anticipate this may inspire others to follow suit. We believe we are laying a solid foundation for future growth of Dragonfly Energy and are excited about the opportunities ahead.”

Second Quarter 2024 Financial and Operating Results

Second quarter 2024 Net Sales were $13.2 million, compared to $19.3 million in the second quarter of 2023. This decrease was primarily due to lower battery and accessory sales offset by a higher average sales price. For the second
quarter 2024, direct-to-consumers (“DTC”) net sales decreased by $3.5 million to $6.5 million, compared to $10.0 million in the second quarter of 2023 due to decreased customer demand for the Company’s products, rising interest
rates, and inflation. Original equipment manufacturers (“OEM”) revenue decreased by $2.6 million to $6.7 million, compared to $9.3 million in the second quarter of 2023 primarily due to the Company’s largest RV customer changing
the Company’s product from a standard offering to an option, in addition to lower order volumes by key customers, primarily due to a weather event at the Company’s largest customer’s production facility, combined with persisting
weakness in the motorized RV market.

Second quarter 2024 Gross Profit was $3.2 million, compared to $3.9 million in the second quarter of 2023. The decrease in the Company’s gross profit was primarily due to a lower unit volume of sales.

Operating Expenses in the second quarter of 2024 were $(9.9) million, compared to $(12.5) million in the second quarter of 2023. The decrease was primarily driven by lower employee-related costs and stock-based compensation in the
prior year. Professional services, legal, insurance expenses and travel are also lower by $0.6 million, which is in part due to the Company’s June 2023 public offering.

Total Other Expense in the second quarter of 2024 was $(6.9) million, compared to $(3.3) million in the second quarter of 2023. Other expense of $(6.9) million in the quarter ended June 30, 2024 is comprised primarily of interest
expense of $(4.9) million related to the Company’s debt securities and a change in fair market value of warrant liability in the amount of $(2.0) million.

Net Loss in the second quarter of 2024 was $(13.6) million, or $(0.22) cent loss per share, compared to Net Loss of $(11.9) million, or $(0.25) cent loss per share in the second quarter of 2023.
EBITDA in the second quarter of 2024 was $(8.4) million, compared to $(7.5) million in the second quarter of 2023.

In the second quarter of 2024, Adjusted EBITDA excluding stock-based compensation, changes in the fair market value of the Company’s warrants, and other one-time expenses, was a $(6.2) million, compared to a $(5.7) million for
the second quarter of 2023.

The Company ended the second quarter with $4.7 million in cash, down from $8.5 million at the end of the first quarter of 2024. Although the Company continues to use its inventory as a source of working capital and expects this to
continue into the second half of 2024, it has also accelerated accounts payable payments and moved some cash into other assets.

As such, the Company believes that its available cash management tools, including the $5 million upfront fee which was part of the Stryten Energy licensing deal (expected to be received in Q3 2024), combined with continued access to
its largely untapped $150 million equity line of credit, provide the necessary liquidity and resources to execute on its operational plans and continue research and development efforts.

Battle Born Batteries Licensing Agreement with Stryten Energy

On July 30, 2024, the Company announced a strategic partnership with Stryten Energy, a leading North American battery manufacturer, for the licensing of the Dragonfly Energy’s Battle Born Batteries® brand of lithium-ion batteries.
The licensing agreement, with a potential value of up to $30 million, granted Stryten Energy a license to market and distribute Dragonfly Energy’s Battle Born Batteries globally. Additional revenue above the initial contract value is
expected from contract manufacturing, battery design, and technical support fees associated with the deal.




The agreement, which includes an upfront payment from Stryten Energy to Dragonfly Energy of $5 million, will see Stryten Energy leverage its vast distributor and customer network to introduce Battle Born Batteries branded products
to new business-to-business markets, including military, automotive, marine, power sports, lawn & garden and golf carts.

Continued Progress and Major Milestone within Trucking Market

The Company has made significant progress in developing its distribution channels. The Company’s batteries have now received approval for installation at Daimler Truck CTS, Rush Enterprises CVS, and Fontaine Modification, all of
which are PDI or modification and upfit centers. This development ensures the ready availability of batteries for shipment on new trucks and allows for their inclusion in the tractor’s purchase price.

On August 12, 2024, the Company announced that it would be partnering with Highway Transport, a leader in North American liquid chemical transportation, to transition Highway Transport’s entire fleet of over 500 trucks to
Dragonfly Energy’s Battle Born all-electric APUs. As part of the partnership, Highway Transport is expected to install the Battle Born all-electric APUs on new tractors in addition to retrofitting current models in Highway Transport’s
fleet. This partnership with Highway Transport marks a major step forward for Dragonfly Energy’s reach in the commercial trucking sector. The Company believes the planned integration of the Battle Born all-electric APU into
Highway Transport’s fleet paves the way for wider adoption of the Company’s clean energy solutions, accelerating the transition towards a more sustainable transportation landscape.

On July 1, 2024, the Company announced it is now a provider of lithium based liftgate power solutions for Refreshment Services Pepsi, a privately-held independent bottler and distributor for Pepsi-Cola® products. With distribution
centers across the U.S., Refreshment Services Pepsi will begin integrating the Company’s Battle Born Batteries products into their fleet to power liftgate operations. The expansion of the Company’s lithium-based power solutions to
liftgate applications broadens sales opportunities within the trucking market.

Q3 2024 Outlook

The Company believes that the RV market continues to show signs of recovery. In addition, the Company believes that its entry into the heavy-duty trucking market and oil and gas market, as well as its licensing and contract
manufacturing deal with Stryten Energy, has the potential to contribute more meaningful revenue in the second half of 2024.

03 2024 Guidance

e Net Sales are expected to range between $13.5 - $15.0 million
e  Gross Margin is expected in the range of 24% - 26%
e  Operating Expenses are expected to be in a range of $(10.0) - $(10.5) million

Since other income and net income are impacted by the fair market revaluation of outstanding warrants each quarter, which is dependent on the Company’s future stock price on a given date and not reflective of operating results, the
Company does not believe it is prudent to continue to provide guidance on other income and net income.

‘Webcast Information

The Dragonfly Energy management team will host a conference call to discuss its second quarter 2024 financial and operational results this afternoon, Wednesday, August 14, 2024, at 5:00 pm E.T. The call can be accessed live via
webcast by clicking here, or through the Events and Presentations page within the Investor Relations section of Dragonfly Energy’s website at https:/investors.dragonflyenergy.com/events-and-presentations/default.aspx. The call can
also be accessed live via telephone by dialing (800) 549-8228 toll-free in North America, or for international callers +1 (289) 819-1520, and referencing conference ID: 70028. Please log in to the webcast or dial in to the call at least 10
minutes prior to the start of the event.




An archive of the webcast will be available for a period of time shortly after the call on the Events and Presentations page on the Investor Relations section of Dragonfly Energy’s website, along with the earnings press release.
About Dragonfly Energy

Dragonfly Energy Holdings Corp. (Nasdaq: DFLI) is a comprehensive lithium battery technology company, specializing in cell manufacturing, battery pack assembly, and full system integration. Through its renowned Battle Born
Batteries® brand, Dragonfly Energy has established itself as a frontrunner in the lithium battery industry, with hundreds of thousands of reliable battery packs deployed in the field through top-tier OEMs and a diverse retail customer
base. At the forefront of domestic lithium battery cell production, Dragonfly Energy’s patented dry electrode manufacturing process can deliver chemistry-agnostic power solutions for a broad spectrum of applications, including energy
storage systems, electric vehicles, and consumer electronics. The Company’s overarching mission is the future deployment of its proprietary, nonflammable, all-solid-state battery cells.

To learn more about Dragonfly Energy and its commitment to clean energy advancements, visit www.dragonflyenergy.com/investors.
Forward-Looking Statements

This press release contains forward-looking statements within the meaning of the United States Private Securities Litigation Reform Act of 1995. Forward-looking statements include all statements that are not historical statements of
fact and statements regarding the Company’s intent, belief or expectations, including, but not limited to, statements regarding the Company’s guidance for 2024, results of operations and financial position, planned products and
services, the Company’s partnerships, including its partnership with Stryten Energy and the potential value of the license agreement, business strategy and plans, market size and growth opportunities, competitive position and
technological and market trends. Some of these forward-looking statements can be identified by the use of forward-looking words, including “may,” “should,” “expect,” “intend,” “will,” “estimate,” “anticipate,” “believe,” “predict,”

“plan,” “targets,” “projects,” “could,” “would,” “continue,” “forecast” or the negatives of these terms or variations of them or similar expressions.

» «, »

e » e

These forward-looking statements are subject to risks, uncertainties, and other factors (some of which are beyond the Company’s control) which could cause actual results to differ materially from those expressed or implied by such
forward-looking statements. Factors that may impact such forward-looking statements include, but are not limited to: improved recovery in the Company’s core markets, including the RV market; the Company’s ability to successfully
increase market penetration into target markets; the Company’s ability to penetrate the heavy-duty trucking and other new markets; the growth of the addressable markets that the Company intends to target; the Company’s ability to
generate revenue from future product sales and its ability to achieve and maintain profitability; the Company’s ability to retain members of its senior management team and other key personnel; the Company’s ability to maintain
relationships with key suppliers including suppliers in China; the Company’s ability to maintain relationships with key customers; the Company’s ability to access capital as and when needed under its $150 million ChEF Equity
Facility; the Company’s ability to protect its patents and other intellectual property; the Company’s ability to successfully utilize its patented dry electrode battery manufacturing process and optimize solid state cells as well as to
produce commercially viable solid state cells in a timely manner or at all, and to scale to mass production; the Company’s failure to timely achieve the anticipated benefits of its licensing arrangement with Stryten Energy; the
Company’s ability to achieve the anticipated benefits of its customer arrangements with THOR Industries and THOR Industries’ affiliated brands (including Keystone RV Company); the impact of geopolitical events, including the
Russian/Ukrainian conflict and Hamas’ attack on Israel; and the Company’s ability to compete with other manufacturers in the industry and its ability to engage target customers and successfully convert these customers into meaningful
orders in the future. These and other risks and uncertainties are described more fully in the sections entitled “Risk Factors” and “Cautionary Note Regarding Forward-Looking Statements” in the Company’s Annual Report on Form 10-
K for the year ended December 31, 2023 filed with the SEC and in the Company’s subsequent filings with the SEC available at www.sec.gov.

If any of these risks materialize or any of the Company’s assumptions prove incorrect, actual results could differ materially from the results implied by these forward-looking statements. There may be additional risks that the Company
presently does not know or that it currently believes are immaterial that could also cause actual results to differ from those contained in the forward-looking statements. All forward-looking statements contained in this press release
speak only as of the date they were made. Except to the extent required by law, the Company undertakes no obligation to update such statements to reflect events that occur or circumstances that exist after the date on which they were
made.

Investor Relations:
Caldwell Bailey

ICR, Inc.
DragonflyIR @jicrinc.com




Current Assets
Cash and cash equivalents
Accounts receivable, net of allowance for credit losses
Inventory
Prepaid expenses
Prepaid inventory
Prepaid income tax
Other current assets
Total Current Assets
Property and Equipment
Property and Equipment, Net
Operating lease right of use asset
Other assets
Total Assets

Current Liabilities
Accounts payable
Accrued payroll and other liabilities
Accrued tariffs
Customer deposits
Uncertain tax position liability
Notes payable, current portion, net of debt issuance costs
Operating lease liability, current portion
Financing lease liability, current portion
Total Current Liabilities
Long-Term Liabilities
Warrant liabilities
Accrued expenses, long-term
Operating lease liability, net of current portion
Financing lease liability, net of current portion
Total Long-Term Liabilities
Total Liabilities

Equity

Preferred stock, 5,000,000 shares at $0.0001 par value, authorized, no shares issued and outstanding as of June 30, 2024 and December 31, 2023,

respectively

Common stock, 250,000,000 shares at $0.0001 par value, authorized, 61,367,633 and 60,260,282 shares issued and outstanding as of June 30, 2024

and December 31, 2023, respectively
Additional paid in capital
Retained deficit
Total Equity
Total Liabilities and Shareholders’ Equity

U

Dragonfly Energy Holdings Corp.
dited Condensed Consolidated Bal Sheets

(in thousands, except share and per share data)

As of
June 30, 2024 December 31, 2023
4,699 $ 12,713
2,866 1,639
28,653 38,778
776 772
1,976 1,381
345 519
750 118
40,065 55,920
23,496 15,969
20,949 3,315
445 -
84,955 $ 75,204
10,339 $ 10,258
7,359 7,107
1,863 1,713
250 201
91 91
21,903 19,683
2,807 1,288
37 36
44,649 40,377
11,004 4,463
- 152
23,990 2,234
46 66
35,040 6,915
79,689 47,292
6 6
70,793 69,445
(65,533) (41,539)
5,266 27,912
84,955 $ 75,204




Net Sales

Cost of Goods Sold

Gross Profit

Operating Expenses
Research and development
General and administrative
Selling and marketing

Total Operating Expenses
Loss From Operations

Other Income (Expense)
Interest expense
Other Expense
Change in fair market value of warrant liability

Total Other Expense
Net Loss Before Taxes
Income Tax (Benefit) Expense

Net Loss

Net Loss Per Share- Basic & Diluted
Weighted Average Number of Shares- Basic & Diluted

Dragonfly Energy Holdings Corp.
Unaudited Condensed Interim Consolidated Statement of Operations
For the Three Months Ended June 30, 2024
(in thousands, except share and per share data)

2024 2023

$ 13,208 19,274
10,041 15,350

3,167 3,924

1,531 1,067

5,704 7,614

2,681 3,808

9,916 12,489
(6,749) (8,565)
(4,878) (4,138)

(19) -

(1,981) 804
(6,878) (3,334)
(13,627) (11,899)
S (13,627) (11,899)
$ (0.22) (0.25)
60,673,835 47,418,269




U

Dragonfly Energy Holdings Corp.
d Condensed Consolidated S

Cash flows from Operating Activities
Net Loss
Adjustments to Reconcile Net Income (Loss) to Net Cash
Used in Operating Activities
Stock based compensation
Amortization of debt discount
Change in fair market value of warrant liability
Non-cash interest expense (paid-in-kind)
Provision for credit losses
Depreciation and amortization
Amortization of right of use assets
Loss on disposal of property and equipment
Changes in Assets and Liabilities
Accounts receivable
Inventories
Prepaid expenses
Prepaid inventory
Other current assets
Other assets
Income taxes payable
Accounts payable and accrued expenses
Accrued tariffs
Customer deposits
Total Adjustments
Net Cash Used in Operating Activities

Cash Flows From Investing Activities
Purchase of property and equipment
Net Cash Used in Investing Activities

Cash Flows From Financing Activities
Proceeds from public offering
Payment of public offering costs
Proceeds from note payable, related party
Repayment of note payable, related party
Proceeds from exercise of public warrants
Proceeds from exercise of options
Net Cash Provided by Financing Activities

Net (Decrease) Increase in Cash and cash equivalents
Cash and cash equivalents - beginning of period
Cash and cash equivalents - end of period

Supplemental Disclosures of Cash Flow Information:
Cash paid for income taxes
Cash paid for interest
Supplemental Non-Cash Items
Purchases of property and equipment, not yet paid
Recognition of right of use asset obtained in exchange for operating lease liability
Recognition of warrant liability
Settlement of accrued liability for employee liability for employee stock purchase plan
Cashless exercise of liability classified warrants

For the Six Months Ended June 30, 2024
(in thousands)

of Cash Flows

2024 2023
$ (23,994) $ (7.124)
503 5,441
2,428 620
1,745 (19,327)
4,582 2,510
18 93
663 593
1,019 601
- 116
(1,246) (821)
10,125 5,648
(4) 425
(595) (940)
(632) 28
(445) =
174 ()
(1,970) 6,272
150 316
49 (86)
16,564 1,485
(7,430) (5,639)
(1,324) (2,571)
(1,324) (2,571)
788 23,527
(51 (1,216)
2,700 1,000
(2,700) (1,000)
- 747
3 323
740 23,381
(8.014) 15,171
12,713 17,781
$ 4,699 $ 32,952
237
$ 4,780 $ 4361
$ 2,278 $ 3,583
$ 18,653 $ -
$ 4,796 $ -
$ 112 $ =
$ - $ 12,628




Use of Non-GAAP Financial Measures

The Company provides non-GAAP financial measures including EBITDA and Adjusted EBITDA as a supplement to GAAP financial information to enhance the overall understanding of the Company’s financial performance and to
assist investors in evaluating the Company’s results of operations, period over period. Adjusted non-GAAP measures exclude significant unusual items. Investors should consider these non-GAAP measures as a supplement to, and not a
substitute for financial information prepared on a GAAP basis.

Adjusted EBITDA

Adjusted EBITDA is considered a non-GAAP financial measure under the rules of the SEC because it excludes certain amounts included in net loss calculated in accordance with GAAP. Specifically, the Company calculates Adjusted
EBITDA by GAAP net loss adjusted to exclude stock-based compensation expense, business combination related expenses and other one-time, non-recurring items.

The Company has included Adjusted EBITDA because it is a key measure used by Dragonfly’s management team to evaluate its operating performance, generate future operating plans, and make strategic decisions, including those
relating to operating expenses. As such, the Company believes Adjusted EBITDA is helpful in highlighting trends in the ongoing core operating results of the business.

Adjusted EBITDA has limitations as an analytical tool, and it should not be considered in isolation or as a substitute for analysis of net loss or other results as reported under GAAP. Some of these limitations are:
e Adjusted EBITDA does not reflect the Company’s cash expenditures, future requirements for capital expenditures, or contractual commitments;
e Adjusted EBITDA does not reflect changes in, or cash requirements for, the Company’s working capital needs;
e Adjusted EBITDA does not reflect the Company’s tax expense or the cash requirements to pay taxes;

e although amortization and depreciation are non-cash charges, the assets being amortized and depreciated will often have to be replaced in the future and Adjusted EBITDA does not reflect any cash requirements for such
replacements;

e Adjusted EBITDA should not be construed as an inference that the Company’s future results will be unaffected by unusual or non-recurring items for which the Company may adjust in historical periods; and

e  other companies in the industry may calculate Adjusted EBITDA differently than the Company does, limiting its usefulness as a comparative measure.




Reconciliations of Non-GAAP Financial Measures

EBITDA and Adjusted EBITDA

The following table presents reconciliations of EBITDA and Adjusted EBITDA to the most directly comparable GAAP financial measure for each of the periods indicated.

EBITDA Calculation
Net Loss Before Taxes

Interest Expense

Depreciation and Amortization
EBITDA

Adjustments to EBITDA

Stock Based Compensation

Separation Agreement

June Offering Costs

Change in fair market value of warrant liability
Adjusted EBITDA

Source: Dragonfly Energy Holdings Corp.

Dragonfly Energy Holdings Corp.

For the Three Months Ended June 30, 2024, and 2023

(in thousands, except share and per share data)

2024

2023

(13,627) $ (11,899)
4,878 4,138
331 296
(8.418) $ (7,465)
237 954
720
904
1,981 (804)
(6,200) $ (5.691)
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Legal Disclaimer
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or a recommendation. We recor u independent third party legal, regulatory, accounting and tax advice regarding the contents of this presentation. This Presentation does not constitute and should nof
s any form of financial op\n\'oﬁ or recommendation by Dragonfly Energy or any of its ffiiates. This Presentation fs not d research report, NEITHER THE SECURITIES AND EXCHANGE COMMISSION (*SEC”) NOR ANY STATE OR TERRITORIAL SECURITIES COMMISSION HAS APPROVED OR DISAPPROVED OF
SECURITIES OR DETERMINED IF THIS PRESENTATION IS TRUTHFUL OR COMPLETE. ANY REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENSE.

Forward Looking Statements

This Presentation conteins certain “forward-looking statements” within the meaning of the United Stattes Private Securities Litigation Reform Act of 1885, Section 274 of the Securties Act of 1933, as amended (the “Securities Act’) and Section 2IE of the Securities Exchange Act of 1934, as amended. Al statem
other than statements of historical fact contained in this Presentation, including statements as to planned products and services, business strategy and plans, objectives of management for future operations of Dragonfly Energy, market size and growth opportunities, competitive position and technolog
and market trends, are forward-looking statements. Some of these forward-looking statements can be identified by the use of forward-looking words, including “may,” “should,” “expect,” “intend,” “will" "estimate,” “anticipate,” "elieve,” “predict,” “plan,” "targets, ould,” “would,” “continue,” “forec
or the negatives of these terms or variations of them or similar expressions. All forward-looking statements are subject to risks, uncertainties, and other factors (some of which are beyond the control of Dragonfly Energy) which could cause actual results to differ materially from those expressed or impl
such forward-looking statements

All forward-looking statements are based upon estimates, forecasts and assumptions that, while considered reasonable by Dragonfly Energy and its management are inherently uncertain and many factors may cause the octual results to differ materially from current expectations which include, but are
limited to: improved recovery in the Company’s core markets, including the RV market; the Company’s ability to successfully increase market penetration into target markets; the Company’s ability to penetrate the heavy-duty trucking and other new markets; the growth of the addressable markets that
Company intends to target; the Company's ability to retain members of its senior management team and other key personnel; the Company’s ability to maintain relationships with key suppliers mrhldmg suppliers in China; the Company's ability to maintain relationships with key customers; the Compai
ability to access capital s and when needed under its $150 million ChEF Equity Facility; the Company's abllity to protect its patents and other intellectual property; the Company’s abilty to successfully utiize its patented dry electrode battery manufacturing process and optimize solid-state cells as well
produce commercially viable solid-state cells in a timely manner or at all, and to scale to mass production; the Company's failure to timely achieve the anticipated b i g th Stryten Energy; the Company’s ability to achieve the anticipated benefits of its customer arrangemd
with THOR Industries and THOR Industries’ affiliated brands (Including Keystone RV Company): the impaict of the Russia-Ukraine conflict and Hamas' attack on Israel: !h».- Company's [ sales and its ability to achieve and maintain profitability; the Company’s

to compete with other manufacturers in the industry and its ability to engage targ tomers and successfully convert these custorners into meaningful orders in the future; ond other isk rtat forth ons entitied “Risk Factors* and “Cautionary Note Regarding Forward-Look
Statements" in the Company’s Annual Report on Fork 10-K for the year ended December 31, 2023 and in the Company’s subsequent filings with the SEC available at www.sec.gov. These filings identify and address other important risks and uncertainties that could cause actual events and results to d
materially from those contained in the forward-looking statements. Nothing In this Presentation should be regarded as a representation by any person that the forward-looking statements set forth herein will be achieved or that any of the contemplated resits of such forward-looking statements wil
achieved. You should not place undue reliance on forward-looking statements, which speak only as of the date they are made. Dragonfly Energy does not give any assurance that Dragonfly Energy will achieve its expected results. Dragonfly Energy does not undertake any duty to update these forward-loo
statements, except as otherwise required by

Trademarks

Dragonfly Energy owns or has rights to various trademark ice marks and trade names that it uses in connection with the operation of its business. This Presentation may also contain trademarks, service marks, trade names and copyrights of other companies, which are the property of their resped]
wners. The use or display of third parties’ trademarks, service marks, trade names or products in this Presentation is not intended to, and does not imply, a relationship with Dragonfly Energy, or an endorsement or sponsorship by or of Dragonfly Energy. Solely for convenience, some of the trademart

marks, trade names and copyrights referred to in this Presentation may be listed without the TM, SM, © or ® symbols, but such references are not intended to indicate, y way, that Dragonfly Energy will not assert, to the fullest extent under applicable law, its rights or the rights of the applicable owners, if

to these trademarks, service marks, trade names and copyrights.

Industry & Market Data

This Presentation contains certain information obtained from third-party sources and the Company's internal sources. This information involves many assumptions and limitations; therefore, there can be no gudrantee as to the accuracy or reliability of such as

T R st il Ll S G 0 e o G e LT oy T o Sy e s R S By e ot cumolrwd hersm are notan md\cmlor

to future performance. None of Dragonfly Energy or ts affiliates, officers, directors, employees, rej ives or adviso dependently v the acouracy or s of any such third-party information. Similarly, other third-party survey data reports commissioned by|

Company, while believed by to be reliable, are based on limited sample sizes and have not been independently verified by lhuLompahv In addition, el e s < , goals, targets, plans and trends of the future performance of the industry in which qunm\vEm—-rqv operates, andi ts
formance, are necessarily subject to uncertainty and risk due to a variety of factors, including those described above. These and other factor: cause results to differ pressed in the estimates made by independent parties and by Dragonfly Energy.

Additional Information & Where to Find It

Dragonfly Energy’s filings with the SEC are available to you, and you should read the documents Dragonfly Energy has filed with the SEC for more complete information about Dragonfly Energy. You may get these documents for free by visiting EDGAR on the SEC website at www.sec.gov.
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Q2 2024 Highlights & Results

Q22024

Brand Licensing Financial Results

Secured licensing deal for Battle Born Batteries® brand with Stryten Energy with a potential snaPShOt
value up to $30M, including $5M upfront payment (which is expected in Q3 2024)

Medium & Heavy Duty Trucking

Partnered with Highway Transport to convert that company’s entire 500+ truck fleet to the
Company’s Battle Born All-Electric APU

Expanded distribution through Daimler Truck CTS, Rush Enterprises CVS, and Fontaine Modification
Now providing liftgate power systems to Refreshment Services Pepsi $]3_2M $32|\“1

Net Sales Gross Profit

i 316)7 9)%
Oil & Gas (318)% Yoy (17.9)% Yoy
The Company is sourcing and qualifying ancillary equipment along with driving design efficiencies

for the first certified power system deployment with Alegacy Equipment, which addresses the Operating Exp. Adij. EBITDA
increasing need to reduce methane leakage. The deployment is anticipated in Q3 2024
$(9.9)M $(6.2)M

(20.8)% Yoy (8.1)% YoY

Core Market Share Growth and New Products

Expanded presence in Canadian RV market through partnership with Fraserway RV, Canada’s largest
nationwide RV dealer

Leveraged Meyer Distributing's network to reach new B2B customers in RV and related industries OEM Revenue DTC Revenue
Announced development of next-generation power charging solutions - Wakespeed 500 Pro
Bluetooth Alternator Regulator and 48V/[12V Bi-Directional DC-DC Converter

$6.7M $6.5M

Research & Development (27.9)% Yoy (35.0)% YoY

The Company continues to produce battery cell test samples for potential OEM partners, while the
focus of the research and development program has been the design of a scaled-up dry electrode
cell production plant.
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| am incredibly proud of the significant strides Dragonfly Energy
has made this quarter, despite the challenging economic
environment. Our ability to expand into new verticals and secure
strategic partnerships is a testament to the strength of our
technology and the dedication of our team.

In particular, we believe the Stryten Energy agreement has the
ability to expose our Battle Born Batteries brand to a broader
audience and position us for mass market adoption.

Moreover, Highway Transport's decision to adopt our all-electric

APUs across their large truck fleet marks a pivotal moment for
Dragonfly Energy in the industry, and we anticipate this may
inspire others to follow suit. We believe we are laying a solid
foundation for future growth of Dragonfly Energy and are excited
about the opportunities ahead.

Dr. Denis Phares
CEO, Dragonfly Energy




Brand Licensing

Strategic Partnership

= $30M Licensing Agreement to use Battle Born Batteries® brand globally
= Includes $5M upfront fee (Expected in Q3 2024)
= Additional payments based on unit volume totaling up to $25M
= Continued nominal annual license fee after the $30M total is paid
= Additional revenue streams through contract manufacturing, battery design services, and
technical support

Brand Proliferation Through Stryten’s Footprint

Stryten Energy's vast distribution channels include major retailers like Tractor Supply Co, Interstate,
AutoZone, and Continental Battery. These are the types of big box stores where the Company
expects to see Battle Born Batteries products

Future Growth

= Collaboration on new battery models tailored to specific market segments
= Potential for domestic cell manufacturing and offtake partnerships
= Alignment with government push for domestic battery production

Sustainability Focus

= Stryten’s battery recycling infrastructure to create a closed loop system for Battle Born Batteries®
= Commitment to environmental responsibility
About Stryten Energy

= Leading North American battery manufacturer
= 2500+ employees
= 10 manufacturing plants

dragoENnEng@

/i
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ENERGY

This partnership with Dragonfly Energy will allow us tg
expand our transportation product portfolio and providg
our customers access to the well-known Battle Bor
Batteries brand of quality lithium batteries. We're excited
about the market potential this collaboration holds and
look forward to continuing to explore future opportunitieq
as we grow our relationship with Dragonfly Energy.

Mike Judd
Chief Executive Officer, Stryten Energy




Medium & Heavy Duty Trucking Market Update

Trucking market slowdown hasn't deterred the Company’s advancements in all-electric APU and liftgate power systems.

Challenges for Company Within the Market

‘Inbound Logistics
Magazine recognized
Dragenfly Energy as
a Green Technology
Partner fer selutions
o : that reduce
Solutic Green emissions and
= Distribution Network: Batteries approved by leading PDI centers for easy installation in new trucks, Teghn;logy contribute to
highlighted by the Battle Born All-Electric APU now being avdilable to Freightliner dealerships and fleets 7‘;%9; sustainable supply
through Daimler Truck North Ametica's Custom Truck Services, in addition to Rush CVS and Fentaine chains.”
Modification

oamien truee @ e A Farmen 12 USE ”W'FDNTAINE

* leveraging success of current solutions and strategic partnerships to maintain momentum and capture
additional market share as we navigate the extended freight recession
Ongeing partner trials for large fleets require multi-seasonal testing setting the stage for long-term
adoption and peak customer confidence, positioning Dragonfly Energy as a market leacler

Market Opportunity

The heavy duty trucking market presents
growth opportunities due to the potential
for reducing fuel costs and emissions.

: 1
w ey rRUCHK BERVICES

Fuel & Maintenance Savings: Trials have shown significant reductions in idling leading to cost savings and
driver comfort. . } — } . . : 4 S Average Class 8 Truck Replacernent(!)
No Green Premium: Our soluticns offer decarbonization without added costs, ideal for companies with ESG Do "
goals K Units Ordered In Last 12 Months{?

Real-world Benefits: Integration of our systems can reduce both emissions and customer’s fuel costs. oOur solution is @ compatible fit with ~4

of Class 8 production, positioning us
Maijor Milestone strategically within this growing segment.
= Highway Transport {500+ trucks), d leader in sustainability through their Green Treads program, plans full
All-Electric APU switch {new & retrofit). The Company believes this first partnership paves the way for
broader adoption and industry transformation.

3 (1) Based on Company Estimates 1 ,f = i
dragonﬂy (2) FTR Transpottation Intelligence —%  —
ENERGY




Recreational Vehicle Market Update

Business Performance

Q2 OEM revenue impacted by a severe weather event at a major customer's production facility,
resulting in production delays and supply chain disruptions.

Price-sensitive market continues to challenge sales of higher-priced items, particularly in the
less expensive towable segment. However, this presents opportunities for aftermarket sales.

Motorized market remains in decline, impacting overall revenue and requiring some strategic

adjustments.

Airstream’s launch of the new Tradewinds model, featuring the Company’s battery technology,
strengthening the partnership and opening up new market opportunities.

Expanding system integration collaborations with OEMs is driving increased content per vehicle,
enhancing the Company’s overall value proposition.

ncreased Distribution Announcements

The Company partnered with Fraserway RV,
Canada’s largest nationwide RV dealer, to
expand distribution and presence in the
Canadian RV Market.

The Company announced partnership with
Meyer Distributing, taking advantage of Meyer's
extensive network of over 100 locations across
North America to deliver Battle Born Batteries®
to new business-to-business customers in the
RV and surrounding industries.

dragoENnEng@

meyer

\msmlsumva °

°

100+
Locations

O Corporate Headquarters @ Distribution Center

® CrossDock @ Office

te of the Market
RV Industry Association report forecasts a

median annual growth rate of 13.

RV market.

RV Shipments
Q124 vs Q224

7 Qo/
/.0%

Towable RV
Shipments
Jun. 23 vs Jun. 24

1.4%

Motorized RV
Shipments
Jun. ‘23 vs Jun. 24

(33.2)%

85,941

Q12024

June 2023

June 2023

8% for the

Q22024

June 2024

June 2024




Research & Development

Design of a scaled-up dry electrode battery cell production plant

LFP Dry Deposited Tape
Seeking non-dilutive funding for first 0.5 GWh (gigawatt-hour) of production
Company is in advanced negotiations for their first government funding

commitment for the construction of a dry electrode battery manufacturing facility
* Currently evaluating multiple North American sites for plant location

Continuation of producing battery cell test samples for potential OEM partners

Identified further cost reductions in dry electrode process over what was previously
presented in Sphere Energy’s third-party cost study of our dry electrode process.

Optimization of composite electrolyte for nonflammable all-solid-state cells

* Continuing work to further optimize the ionic conductivity and voltage stability of
the composite electrolyte itself to allow for improved cyclability and expanded
operation beyond the Company’s core storage applications : Solid State Cathode Tape
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In The Community

Dragonfly Energy Hosts Secretary of Commerce
Raimondo and Senator Rosen, Promoting
American Innovation and Workforce Development

Dragonfly Energy hosted an event with Gina Raimondo, the
United States Secretary of Commerce, and Nevada senator
Jacky Rosen. Dragonfly Energy was selected to host the
event and was highlighted as an example of the
technological innovation happening in Nevada. The
Company was able to demonstrate to Secretary Raimondo
and Senator Rosen how it is leading Nevada's expanding

lithium industry through its robust battery technology and e ) . ,‘
manufacturing. This is a vote of confidence in Nevada. | spend all of my days thinking about how we can

outcompete the world, how we can outcompete China, how America can lead in the world. And
that's what this is all about - investing in America, one community at a time, to create industries of
the future.

ary of Comm Gina Rair o

Dragonfly Energy pledged to plant 10 trees per battery sold during
its Earth Day Sale, partnering with the National Forest Foundation.

The promotion culminated in
",5 50 total trees planted
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