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Dragonfly Energy to be granted a new U.S. patent addressing the streamlined production of conventional Li-ion ion
batteries and nonflammable solid-state lithium batteries in the U.S.
The to be granted patent is another significant milestone toward realizing the Company's mission to provide safe,
affordable and effective energy storage solutions 
The to be granted patent adds to the Company’s extensive portfolio of over 55 issued patents and pending applications
focused on battery chemistry, battery cell manufacturing, battery pack design, system components and storage system
networking 

RENO, Nev., June 15, 2023 (GLOBE NEWSWIRE) -- Dragonfly Energy Holdings Corp. (Nasdaq: DFLI) (“Dragonfly Energy” or the
“Company”), an industry leader in energy storage and producer of deep cycle lithium-ion storage batteries, is to be awarded a new
US patent based on allowed US Patent Application No. 16/329/914 by the United States Patent and Trademark Office (USPTO).
The patent is for the “preparation and powder film deposition of pre-coated powders” and specifically addresses the feedstock
material portion of the process in the production of conventional Li-ion ion batteries and nonflammable solid-state lithium batteries,
paving the way for Dragonfly Energy to bring nonflammable LiFePO4 storage batteries to market.

The Company believes this allowance represents another important achievement and a major step forward in the Company’s
mission to produce nonflammable lithium batteries here in the U.S. Solvent-free cell production is known to have a significant cost
advantage over traditional slurry coating, and the Company has successfully applied the process to a variety of different battery
chemistries – including all-solid-state cells. The Company intends to continue to innovate and work to bring the safest and most
cost-effective products to market to revolutionize how we store energy on the grid.

Manufacturability at scale remains one of the biggest challenges to the commercialization of solid-state batteries. The Company’s
new patent enables Dragonfly Energy to use a powder-coating process that eliminates the need for large drying rooms, replacing
methods which require a significant amount of time and expensive heavy machinery; making the process highly scalable within a
reduced footprint, and allowing for increased production in a reduced time frame and at a lower cost.

Dragonfly Energy’s nonflammable all solid-state batteries will contain a solid electrolyte rather than liquid, making them lighter,
smaller, non-flammable, and potentially cheaper to manufacture than conventional batteries. Dragonfly Energy has validated its
cell manufacturing technology and is optimizing its cell chemistry in preparation for commercialization, recently cycling a prototype
cells over 1,000 cycles.

About Dragonfly Energy 
Dragonfly Energy Holdings Corp. (Nasdaq: DFLI) headquartered in Reno, Nevada, is a leading supplier of deep cycle lithium-ion
batteries. Dragonfly Energy’s research and development initiatives are revolutionizing the energy storage industry through
innovative technologies and manufacturing processes. Today, Dragonfly Energy’s non-toxic deep cycle lithium-ion batteries are
displacing lead-acid batteries across a wide range of end-markets, including RVs, marine vessels, off-grid installations, and other
storage applications. Dragonfly Energy is also focused on delivering an energy storage solution to enable a more sustainable and
reliable smart grid through the future deployment of its proprietary and patented solid-state cell technology. To learn more,
visit www.dragonflyenergy.com/investors.

Forward-Looking Statements 
This press release contains forward-looking statements within the meaning of the United States Private Securities Litigation
Reform Act of 1995. Forward-looking statements include all statements that are not historical statements of fact and statements
regarding the Company’s intent, belief or expectations, including, but not limited to, the Company’s future results of operations and
financial position, planned products and services, business strategy and plans, market size and growth opportunities, competitive
position and technological and market trends. Some of these forward-looking statements can be identified by the use of forward-
looking words, including “may,” “should,” “expect,” “intend,” “will,” “estimate,” “anticipate,” “believe,” “predict,” “plan,” “targets,”
“projects,” “could,” “would,” “continue,” “forecast” or the negatives of these terms or variations of them or similar expressions.

These forward-looking statements are subject to risks, uncertainties, and other factors (some of which are beyond the Company’s
control) which could cause actual results to differ materially from those expressed or implied by such forward-looking statements.
Such factors include those set forth in the sections entitled “Risk Factors” and “Cautionary Note Regarding Forward-Looking
Statements” in the Company’s Annual Report on Form 10-K for the year ended December 31, 2022 and in the Company’s
subsequent filings with the SEC available at www.sec.gov.

If any of these risks materialize or any of the Company’s assumptions prove incorrect, actual results could differ materially from
the results implied by these forward-looking statements. There may be additional risks that the Company presently does not know

https://www.globenewswire.com/Tracker?data=FIg3VqIMWArJeFfqjNlL3-dgyPudE6FfLgV17WwO-raoV3K6Rv4r-k2UQ7A-51UosacFsiLiyCIxLIqpmufc5fwOzgfNCoOLUmCONjA98F3uRCJZ8gl54DDD_2raUVQk0aXb9vhKN1HhGB2nQicWuvmazBzK1ztU5IAJAmZtIf5gnRZttIBjKcw-uMd_NIbw5YQQi9UYv4IBwjvE4i8RK1CZVoqlfDl45DqExvq1Uh930rwzakx5zOhRAOGJa6E1hGZ46yYCOQGDaeif1LcBJm_rHU-Zx9wQKtpKi0KS7bSMEsHvXYxd57-RYKa1unS-elW49sZYHZ6Kw9_NG3Vo9ZPg4BT4UabtCq-PWLpD0g-ptfO9tS5Cm8gZPmfxpCI7Aj--6Z3giupwZQodAqilbF5lbZv8pVK51G85uBH2Ivmzbr15MQqpPi3KKcujKkQ2ChmUFmnZSh9aRBVqlvnM-rjSOGPo0sUYV2HnqNc4m70qwjPXMyY8oN92EQs9mlMyRvcYGFf3ZY6TumQoHyoRrGd_27zLXErkYQ7bLzW27vPa3jluEemXs2YAazf-tVjaNJtEEAM0SV-NleaS-RvmY-DhWzeZUAwKctZobssCmEkueT5jNsYA5HYZKYoR8cDbxRQZUdjkFvGxy_3N_wTeSfX-CXgOHQx-8rmCyX18yTGaYIbM1M9csyNsH9hTxAa0BQsFaUQ6TGB7b8bSMHfIxt_YfywZ65qEFv9OFIMFC-ZcOV12UFO-v6tF3BbfxN9XUbfUSgVOevK-FRQmiw8rKH-P7qSyqs_jD2SdOkOGDXfKG2X3JcHigyiAqWEqsGMa-k53gTVsWahbPGpFVsIbNHAXc3cL-IxEAAZ142v4NJMC2Dlj76_VbloO_elbzVXXomEOUpAYujTfsOOZBwDhcA3i2_KdEFhwSBYrgSXhhgfrj2aQHqwViugiwZCVh_jaylbPIzoxv_eUjt2MNEDa4Kvene7_fzLvKYYgMsjZZE9GgHHaD4a2QDuEOSc9OGBVXaxjyfkOh1sdlYGa_-EcVn7Qj-qrlV6pmgsHxPCm_76agM9_Kwq_lhlhZ71lnOaZSpTs_Z7nFPvJ4JssKXCMIUEJLGmw-i8O4ehvc9T2r9S3taEkYNkI0hX_cp29CukMrjA8P-AxMBP0jJazn1mhQXm5NeYCDlsSdX7z6lFlp0g8J0n9MN2y2vg7DtVfciY4JzDYMgzyMCEliVF2y0LPPv0CrU36EliGBp6JfHjmyzbmZ1nbb0gSjTYe5rmTkgY-D_IqaGa5t0Ntk67SB5hhlmzAxG15Y7_wpvt97qMHbwW7gFQOrgAj1kiXTkg9wLbMY3VK9-mp0vO9X0fL5h1uEWdjmWbDsNFzZPcp-gf1kyNDvEsCVwY7dSo4KUD95algigCPumVqvsxXK622Z5ooq2G_kc_ivbJrz6vpxCUnrfkiWaSEoCs0Rs7JK_GZU9oBBNsOAhVdztGPSdOJibmP2J9EbzAGJSdhEapmWgiFIAGJcnlDPzzzDBdW2kJhyjQkD7_bwRrlj0qI25NBZtq4dEnhGLJzzxYE-Q2X6klV8iIjpCYhGzN-1FtiPZasZRA7xtUNxJlpPM-kiVNiU7wz5zdqXPYAdtNTI3qNjzFvxVNb96-NG2v6oWozq0QTenciFxNUx5HaI8AMMt0zMJ3hunw4pt7JzRz058R6rpf7TIY-RtSG7Al2VpM_zXbNsN7fT2dg-dHNPrDjAbqrID9k6c6GTBXGdsndOdzkP2PHRr1aC0LogWLJRAV9LFiPkKCU
https://www.globenewswire.com/Tracker?data=37NfRSG19KxBsKCSqYhStS-9waKqYH3T-x5kZ3vjzst4H8x5MeiffWYrQ4R29R7TFeqeGTg0xDu7HqO8mBnN9vml1A9PjwtfYY6_brNiUsS8iicWOMMQk07vUkDIBYUWyvKd9xY9mrGjlsjVuUgq-TBTl6t2R87ayKA-F6Fd5ydUHILsKttyjQM0PdAPXOuMwCpKfJtYIaoVBGaVodCwanqdHhvLnnv0ltlx_rzmrndDa9Ynuw6wIH4E6xKQPCp5J-mPxtOPqvfa5N809H4vnTLR0vaA0wp7h17xfgRRww4WLuEjuUHJ5NT49L9OTFWQ3BRM0VZkCv-20h17oxHmwPI9uid9s5n39-MFvDOFNek=


or that it currently believes are immaterial that could also cause actual results to differ from those contained in the forward-looking
statements. All forward-looking statements contained in this press release speak only as of the date they were made. Except to
the extent required by law, the Company undertakes no obligation to update such statements to reflect events that occur or
circumstances that exist after the date on which they were made.
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